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Overdraft facilities or any other type of credit facility with the ECB

or NCBs in favour of Union institutions, bodies, offices or agencies, central
governments, regional, local or other public authorities, other bodies
governed by public law, or public undertakings of Member States shall be
prohibited, as shall the purchase directly from them by the ECB or NCBs of
debt instruments.
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In order to achieve the objectives of the ESCB and to carry out its tasks,
the ECB and the national central banks may operate in the financial
markets by buying and selling outright.
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